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General Information 
 
 
 

Site Name: Jefferson Industrial Park 
  

Site Address: 5320 Jefferson Parkway, Pine Bluff, Arkansas 
  

Owner Contact Name: Economic Development Alliance for Jefferson County 
  

Economic 
Development 

Organization Contact 
Information: 

Allison Thompson, President and CEO, EDAJC 
510 Main Street 
Pine Bluff, AR 71603 
870-535-0110 
allison@jeffersoncountyalliance.com 

  
Site Size: 44.42 acres  

  
Site Control 
Document: 

Site is owned by the Economic Development Alliance of 
Jefferson County. 

  
Aerial Site Location 

Map: 
See attachment G-1 for detail. 
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Site Characteristics 
 
 
 

Acreage: 44.42 acres 
  

Dimensions: 1750’ x 1720’ x 1790’ x 575’ 
  

Previous Use: Timber 
  

Fire Rating: Class 2 
  

Distance to Fire 
Station: 

4.2 miles 

  
Distance to Nearest 

Interstate and 4-lane 
Highway and Access 

Points: 

2 miles to Interstate 530 

  
Road Frontage, Type 

and Weight 
Capacities: 

Site is bordered by Jefferson Parkway (main Industrial Park 
thoroughfare) on the north and Hutchinson Street on the east. 
No weight limits. 

  
Distance to Nearest 

Rail: 
The Union Pacific mainline is approximately 0.25 miles away. 
A UP spur runs the length of the site’s southern border. 

  
Distance to Nearest 

Commercial Airport: 
38 miles to Little Rock National Airport  
11 miles to Pine Bluff Regional Airport 

  
Distance to Nearest 

Port Facility: 
10 miles to public terminal services at Port of Pine Bluff 

   
Distance from Retail 
or Central Business 

District: 

1 mile to Woodlands Plaza Shopping Center and 6 miles to 
Pine Bluff Central Business District 
 

  
Site Type: Industrial Park 

  
Site Survey: See Attachment S-1  

 





 

   

Cost Estimates and Timing 
 
 
 

Cost per Acre: $23,500 
  

Special Timing 
Considerations: 

None 

  
Clearing Cost: $3,000/acre. See attachment C-1 for estimate. 

  
Grading Cost: $13.00/cubic yard. See attachment C-1 for estimate. 

  
Cut/Fill Cost: $8.00/cubic yard. See attachment C-1 for estimate. 

  
Utility Extension or 

Upgrade Costs: 
Electric – Service at site. Upgrades would be contingent on 
customer requirements. 
 
Gas – Service at site. Upgrades would be contingent on 
customer requirements. 
 
Sewer – Service at site. Upgrades would be contingent on 
customer requirements. 
 
Water – Service at site. Upgrades would be contingent on 
customer requirements 
 
Telecom/Fiber – Service at site. No upgrades necessary. 
 
Rail – Rail at site. A spur would be required for specific 
customer needs. 

 
 
 
 





 

   

Environmental  
 
 
 

Wetlands Screening: See attachment E-1 for detail.  
  

Floodplain 
Delineation: 

The site is not located in a flood zone.  
See attachment E-2 for detail.  

  
Historical and 

Cultural Review: 
No documented historic properties exist on the site. Refer to 
AHPP Tracking Number 104546.  
See attachment E-3 for detail.   

  
Endangered Species: There are no critical habitats within the site boundaries.  

See attachment E-4 for detail.   
  

Environmental  
Phase I (and Phase II 

if required): 

No recognized environmental concerns exist for this site.  
See attachment E-5 for detail.   

  
Stormwater Retention 

Plan: 
See attachment E-6 for detail. 
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Geotechnical 
 

 
 

Soils Report: See attachment GT-1 for detail. The soils report provided is 
from the site where Highland Pellets is now located, 
approximately 1500 feet north across Jefferson Parkway. 

  
Seismic Rating: Pine Bluff is located in Zone 1 in the historical seismic zone 

map, which has the least amount of seismic activity. 
 
The United State Geological Survey provides National Seismic 
Hazard Maps which are derived from seismic hazard curves 
calculated on a grid of sites across the United State that 
describe the annual frequency of exceeding a set of ground 
motions. Pine Bluff is in one of the lower ratings of probability 
of exceeding peak ground acceleration. 
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Zoning/Permitting 
 
 
 

Copy of Restrictive 
Covenants: 

See attachment Z-1 for detail.  

  
Current Classification 
and Proposed Zoning 

(if different) to 
Conform with 
Intended Use: 

I-4 

  
Copy of Zoning 

Ordinance: 
See attachment Z-2 for detail. 

  
Explanation of 

Process to Change 
Zoning: 

N/A 

 



EXHIBIT “A” 

PROTECTIVE COVENANTS 
JEFFERSON INDUSTRIAL PARK 

 
 

1. The property herein conveyed shall be used only for industrial, manufacturing, warehousing or distribution purposes. It 

shall not be used for residential purposes, nor for the retail sale of any merchandise or services, except that any occupant of 

the property, either owner or tenant, may sell at retail those products which are manufactured or handled at wholesale by the 

occupant. The financing of the sale of such merchandise is expressly permitted, as it is the retail sale of food, beverage and 

other such convenience items to occupant's employees so long as these items are not offered for sale to the general public. 

The purpose of this restriction is to prohibit the operation on this property of any business devoted primarily to the retail sale of 

merchandise or the furnishing of services to the general public. 

 

2. The Grantee shall not use any of the land or premises for the manufacture, storage, distribution or sale of any materials 

or products which shall increase the insurance rates of the adjoining property or for any purposes which constitute a nuisance 

in the generally accepted definition of that term, and the Grantee agrees that it will use said property in compliance with all 

laws of the State of Arkansas and of the United States. 

 

3. Any building or other structures erected on the property shall be of masonry (brick and mortar) construction, steel 

construction, or its equivalent. Wooden or frame construction is prohibited insofar as its use in an exposed or visible position is 

concerned. Grantee shall submit detailed plans and specifications for initial construction and for any exterior alteration, 

modification or additional construction to Grantor prior to the commencement of construction and Grantor's written approval 

shall be proof of compliance with this restriction. 

 

4. Buildings erected within the Jefferson Industrial Park shall not be closer than seventy-five (75) feet from the right-of-way 

line of primary arterial streets, fifty (50) feet from other street rights-of-way, and twenty-five (25) feet from side property lines of 

individual tracts. Irrespective of compliance with these setback requirements, however, truck docks must be so situated that 

trucks, tractors, trailers or any combination thereof may not, while being either loaded or unloaded, project beyond the right-of-

way of any street bordering the property. 

 

5. Billboard posters and other advertising signs are prohibited except those signs which advertise the property owner's 

business or products. 

 

6. No goods, equipment, supplies, or other materials shall be stored in the open except on the rear two-thirds (2/3) of said 

property, and then only when such open storage is fenced with a screening fence at least six (6) feet in height or an adequate 

height to screen stored materials from public street view. For those lots having irregular depths, the open storage area 

boundary line shall parallel the front street and its location shall be determined, with Grantor approval, by using the depth of 

the shorter side property line. All fencing for screening, security or other purpose shall be attractive in appearance and shall be 

of an all-metal industrial type fence of galvanized or non-ferrous material. 

 

7. It shall be the responsibility of the property owner to provide parking space for employees, customers and visitors, and 

the public street shall not be used for parking. The surface of all driveways and permanent parking areas shall be of concrete, 

asphalt or other bituminous material. It shall be Grantee's responsibility to extend driveways to existing or presently projected 

streets at no expense to Grantor, even though part of this construction is within the street right-of-way. 

 

8. The owner of said property shall keep the premises, buildings and improvements in a safe, clean, healthful and 

presentable condition at all times and shall comply in all respects with all government, health and police requirements. 

 

9. Grantee agrees to landscape that portion of the property between the building or buildings and the curb line of any 

abutting streets, including any such property which may be in a street or utility right-of-way, and to remove undergrowth, 

weeds, debris, rubbish, trash, excess dirt and any other unsightly material from the remainder of the property, at no expense to 

Grantor. 

 

10. No buildings or other structures shall be built or maintained which cover more than one-third (1/3) of the total land area 

in the above described plot. 

 



EXHIBIT “A” 

11. The Grantee herein agrees to commence construction of a building covering at least ________________________ 

square feet within ____________________________. However, until such time as buildings covering at least one-sixth (1/6) 

of the total ground area herein conveyed have been constructed, Grantee is prohibited from selling any of said land on which 

buildings have not been constructed without first offering said excess land to the Economic Development Alliance of Jefferson 

Co., Ark., at the price paid by Grantee. After written notice of the intention of Grantee to sell has been received by Grantor, 

Grantor shall have a period of ninety (90) days in which to exercise the right of repurchase. Whenever buildings covering one-

sixth (1/6) of the total ground area have been constructed by Grantee, this clause shall become null and void and Grantor then 

waives any further right as to the resale of the property. All other restrictions, however, shall remain in full force and effect as 

separately provided. 

 

12. Grantor agrees to provide paved street(s), water, power, gas, telephone and sanitary sewer lines in the easement or 

right-of-way adjoining Grantee's property at no cost to Grantee. 

 

13. Grantor offers no assurance as to the provision of rail service to the property herein conveyed, it being the responsibility 

of the Grantee to negotiate for this service with the Union Pacific and Burlington Northern Companies. 

 

14. Because of the difficulty in prescribing in advance the location of all utility, street and rail easements which may 

ultimately be required, Grantee herein agrees to offer every reasonable cooperation in providing such easements as may be 

required and as such may affect this property. Grantee agrees to acquire the property subject to any easements which may 

affect it, provided these easements have been clearly indicated on the engineer's survey of the property which has been 

furnished to Grantee. Grantee agrees to file jointly with other landowners in Jefferson Industrial Park a plat of record when all 

properties within Jefferson Industrial Park are sold. 

 

15. The Grantor herein, its successors and assigns, may enforce these restrictions either by restraining order or may 

prosecute at law or in equity a suit for damages or any other remedy which the Grantor, its successors and assigns, may have. 

 

16. Invalidation of any of the foregoing conditions, restrictions or covenants by a court of competent jurisdiction in no way 

affects any of the other provisions which shall remain in full force and effect. 

 

17. Grantor affirms that there are no adverse occupants of said land; that there are no unrecorded options to purchase, 

sales contracts or lease agreements outstanding affecting said property; that there have been no improvements made thereon 

during the past 130 days for which a Mechanic's or Materialmen's lien may be filed; that there are no improvement district 

charges levied against the property; and that no roads or streets traverse the property. 

 

18. Grantor agrees to invoke substantially similar restrictions in all subsequent conveyances. 

 

19. These restrictions shall be covenants running with the land and shall be binding upon the Grantee, its successors and 

assigns, and shall be in full force and effect for twenty-five (25) years from the date of this Deed. 

 
 

ECONOMIC DEVELOPMENT ALLIANCE FOR JEFFERSON COUNTY, ARKANSAS 
510 MAIN  P O BOX 5069 
PINE BLUFF, AR 71611-5069 

(870) 535-0110  FAX (870) 535-1643 
 



8/23/2019  Pine Bluff, AR Code of Ordinances

1/1

(a)

(b)

(1)

(c)

(d)

(e)

(f)

(g)

(h)

Sec. 29-117. - I-4 industrial.

General description and intent. This section applies to the I-4 industrial district. This

industrial district is intended to provide for industrial, manufacturing, warehousing or

distribution purposes in Jefferson Industrial Park and the Harbor Industrial District.

Permitted uses. Industrial, manufacturing, warehousing or distribution facilities are

permitted in this district.

Use permitted on review: Day care center.

Use limitations. Any establishments devoted primarily to the retail sale of merchandise or to

the furnishing of services to the general public is prohibited. No land or premises shall be

used for the manufacture, storage, distribution or sale of any materials or products which

shall increase the insurance rates of adjoining property or for any purposes which constitute

a nuisance in the generally accepted definition of that term.

Parking requirements. On-site parking space for employees, customers and visitors shall be

provided. Public streets shall not be used for parking. The surface of all driveways and

permanent parking areas shall be of concrete, asphalt, or other bituminous material. Parking

requirements outlined in article V, division 2 shall not be applicable to this district.

Loading and unloading facilities. Truck docks must be so situated that trucks, tractors, trailers

or any combination thereof may not, while being either loaded or unloaded, project beyond

the right-of-way of any street bordering the property.

Screening and landscaping. Screening and landscaping shall be provided pursuant to

respective restrictive covenants.

Signs. Billboard posters and other advertising signs are prohibited, except those signs which

identify the property owner's facility.

Area regulations. Buildings erected within this district shall not be closer than seventy-five

(75) feet from the right-of-way line of primary arterial streets, fifty (50) feet from other street

rights-of-way and twenty-five (25) feet from side property lines of individual tracts.

(Ord. No. 4807, as amended, § 22(A), 2-2-81; Ord. No. 6092, § 2E, 6-7-04)



 

   

Utilities 
 
 
 
Electric: 

Name of Utility: Entergy Arkansas 
Contact Person(s): Joe Bailey or Chris Murphy 

Address: 425 West Capitol Ave., Suite 2700 
City, State, Zip: Little Rock, AR 72201 

Phone: 501-377-4089 or 501-377-4467 
Fax: 501-377-4448 

Email: jbail12@entergy.com or cmurph4@entergy.com 
Service and Proximity 

to Site: 
Distribution and transmission level voltage is adjacent to the 
site. 

 
 
Natural Gas: 

Name of Utility: CenterPoint 
 

Contact Person(s): Chauncey Taylor 
Address: P.O. Box 751 

City, State, Zip: Little Rock, AR  72203 
Phone: 501-377-4557  

Fax: 501-377-4630 
Email: Chauncey.taylor@centerpointenergy.com 

Service and Proximity 
to Site: 

 
6”, 4” and 2” mains on property: 45 to 245 psi 

 
 
Water: 

Name of Utility: Liberty Utilities 
Contact Person(s): Erin Foster 

Address: 1100 State Street 
City, State, Zip: Pine Bluff, AR 71601 

Phone: 870-727-9448 
Fax: 870-534-2037 

Email: Erin.foster@libertyutilities.com 
Service and Proximity 

to Site: 
12” mains: 60 psi: 500,000-gallon elevated storage 
 



 

   

Utilities 
 
 
 
Sewer: 

Name of Utility: Pine Bluff Wastewater Utility 
Contact Person(s): Ken Johnson 

Address: 1520 South Ohio Street 
City, State, Zip: Pine Bluff, AR 71601 

Phone: 870=535-6603 
Fax: 870-535-6243 

Email: ken@pbwastewater.com 
Service and Proximity 

to Site: 
Sanitary – 12” and 10” laterals to 24” and 27” trunk lines 
 

 
 
Telecommunications: 

Name of Utility: AT&T 
Contact Person(s): Kevin Varner, Area Manager 

Address: 220 Prospect Avenue 
City, State, Zip: Hot Springs, AR 71901 

Phone: 501-321-3200 
Fax:  

Email: Kevin.varner@att.com 
Service and Proximity 

to Site: 
AT&T network adjacent to the site can be expanded to 
provide a full range of AT&T Voice and Data products via fiber 
or copper solutions. 
 

 
 
Rail: 

Name of Utility: Union Pacific  
Contact Person(s): Brandon Morris 

Address: 1000 W. 4th Street 
City, State, Zip: North Little Rock, AR 72114 

Phone: 501-373-2937 
Fax:  

Email: Bdmorris@up.com 
Service and Proximity 

to Site: 
Rail at site. A spur would be required for specific customer 
needs. 
 

 



 

   

Taxes 
 
 
 

Local Sales Tax 
Rates: 

City = 2.25% 
County = 1.25% 

  

Property Tax Rates 
(Real, Personal) and 

Methods of 
Assessment: 

Assessment ratio for real property is 20% of current market 
value. 
 
Rate per $1,000 of assessed value: 
City 
City                          $10.10 
County                     $  6.50 
School District 3      $41.70 
Total                        $58.30 (city millage) 
 
County 
City                          $00,00 
County                     $  6.50 
School District 3      $41.70 
Total                        $48.20 (county millage) 
 
Example:  
$10,000,000 value x .20% = $2,000,000 
$2,000,000 x 0.05830 (millage) = $116,600 annual property 
tax within the City of Pine Bluff.  
$2,000,000 x 0.04820 = $96,400 if in the County (Jefferson). 

  
State Taxation 

Summary: 
See Arkansas Economic Development Commission Taxation 
Summary behind tab T1 for details.   
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State of Arkansas Taxation Summary
Corporate Income Tax

Taxable income is apportioned according to a single-factor formula (sales attributed to Arkansas
during the tax period). Corporate income tax is levied statewide only; not on the local level.

Net Income Tax Rate

First $3,000 1%

Next $3,000 2%

Next $5,000 3%

Next $14,000 5%

Next $75,000 6%

Over $100,000 6.5%*

*In 2021, the tax percentage for over $100,000 net income will be 5.9%.

Personal Income Tax

2019 (Personal income tax is levied statewide only; not on the local level)

For Incomes less than $21,000 per year

Taxable Income Tax Rate

$0 - $4,299 0.0%

$4,300 – $8,399 2.0%

$8,400 - $ 12,599 3.0%

$12,600 - $20,999 3.4%

For incomes between $21,000 and $75,000

Taxable Income Tax Rate

$0 - $4,299 0.75%

$4,300 - $8,399 2.5%

$8,400 - $12,599 3.5%



$12,600 - $20,999 4.5%

$21,000 - $35,099 5.0%

$35,100 - $75,000 6.0%

For incomes more than $75,000

Taxable Income Tax Rate

$0 - $4,299 0.9%

$4,300 - $8,399 2.5%

$8,400 - $12,599 3.5%

$12,600 - $20,999 4.5%

$21,000 - $35,099 6.0%

$35,100 + 6.9%

Incomes between $75,000 and $80,000 shall reduce the amount of income tax due by
deducting bracket adjustment as set forth below

Taxable Income Tax Rate

$75,001 - $76,000 $440

$76,001 - $77,000 $340

$77,001 - $78,000 $240

$78,001 - $79,000 $140

$79,001 - $80,000 $  40

$80,001and above $    0

Federal Insurance Contributions Act (FICA)

The Federal Insurance Contributions Act (FICA) tax includes two separate taxes. One is social
security tax and the other is Medicare tax. Different rates apply for each of these taxes.

The current tax rate for social security is 6.2% for the employer and 6.2% for the employee, or
12.4% total. The current rate for Medicare is 1.45% for the employer and 1.45% for the
employee, or 2.9% total.



Only the social security tax has a wage base limit. The wage base limit is the maximum wage
that is subject to the tax for that year. For earnings in 2019, this base is $132,900. There is no
wage base limit for Medicare tax. All covered wages are subject to Medicare tax.

Additional Medicare Tax are applied to an individual’s Medicare wages that exceed a threshold
amount based on the taxpayer’s filing status. Employers are responsible for withholding the
0.9% Additional Medicare Tax on an individual’s wages paid in excess of $200,000 in a calendar
year, without regard to filing status. An employer is required to begin withholding Additional
Medicare Tax in the pay period in which it pays wages in excess of $200,000 to an employee and
continue to withhold it each pay period until the end of the calendar year. There is no employer
match for Additional Medicare Tax.

Corporate Franchise Tax

The chart below lists the franchise tax rates for various entities under Arkansas Code 26-54-104.

Franchise Tax Type Current Rate

Corporation/Bank with Stock
0.3% of the outstanding capital
stock; $150 minimum

Corporation/Bank without Stock $300

Limited Liability Company $150

Insurance Corporation Legal Reserve Mutual,
Assets Less Than $100 million

$300

Insurance Corporation Legal Reserve Mutual,
Assets Greater Than $100 million

$400

Insurance Company Outstanding Capital Stock
Less Than $500,000

$300

Insurance Company Outstanding Capital Stock
Greater Than $500,000

$400

Mortgage Loan Corporation
0.3% of the outstanding capital
stock; $300 minimum

Mutual Assessment Insurance Corporation $300



Sales Tax

The Arkansas sales tax is 6.5% of the gross receipts from the sales of tangible personal property
and certain selected services. “Sale” includes the lease or rental of tangible personal property.
In addition to the state sales and use tax, local sales and use taxes may be levied by each city or
county. However, businesses may apply to the Arkansas Department of Finance and
Administration for a refund of local taxes. “Single transaction” means any sale of tangible
personal property or taxable service reflected in a single invoice, receipt or statement for which
an aggregate sales or use tax amount has been reported or remitted to the state for a single,
local taxing jurisdiction. These taxes are collected by the state and distributed to the cities and
counties each month.

Sales Tax Exemptions – Sales Tax Savings

Exemptions from sales and use taxes for manufacturers are as follows:
· Property which becomes a recognizable, integral part of property manufactured,

compounded, processed, or assembled for resale.
· Machinery and equipment used directly in manufacturing which are purchased for a

new or expanding manufacturing facility or to replace existing machinery or equipment
· Machinery and equipment required by Arkansas law to be purchased for air or water

pollution control

The value of this statutory exemption depends on the amount of eligible expenditures as
determined by the Arkansas Department of Finance and Administration.

Sales and Use Tax Reduction on Electricity and Natural Gas

The State of Arkansas has a reduced rate of 0.625% on electricity and natural gas used directly in
the manufacturing process. For purposes of determining what utility usage is subject to this
reduced rate, the manufacturing process includes processes beginning at the point where raw
materials are first moved from raw material storage to the beginning of manufacturing or
processing of those raw materials into items of tangible personal property and ends when the
finished manufactured goods are packaged and ready for shipment or storage.

Sales and Use Tax Refund – Replacement and Repair

Effective July 1, 2014, state sales and use taxes relating to the partial replacement and repair of
machinery and equipment used directly in manufacturing process may be refunded. Act 772 of 2019
Sales and Use Tax Refund for Machinery and Equipment used to Modify, Replace, or Repair Molds and
Dies Used in Manufacturing. Amended the Arkansas code §26-52-447(a) related to sales tax refund
related to the partial replacement and repair of certain machinery and equipment to include machinery
and equipment purchased to modify, replace, or repair, either in whole or in part, existing molds and
dies used directly in producing, manufacturing, fabricating, assembling, processing, finishing or
packaging articles of commerce at a manufacturing or processing facility. Effective date:  July 1, 2019.
Manufacturers may utilize one of two of the options presented on the next page:



Option One:

· Provides a refund of one percent (1%) of the total sales and use taxes (5.875* percent)
levied for the purchase and installation of machinery and equipment to modify, replace
or repair, either in whole or part, existing machinery or equipment used directly in the
manufacturing process.

Effective Date Option 1 Percentage

July 1, 2014 1%

July 1, 2018 2%

July 1, 2019 3%

July 1, 2020 4%

July 1, 2021 5%

July 1, 2022 Full exemption of state sales and use taxes

Option Two:

· Provides for an increased refund of the total sales and use taxes (5.875* percent) levied.
It is discretionary and may be offered by the Executive Director of AEDC to those
manufacturers who have a major maintenance and improvement project totaling at
least $3 million to purchase and install machinery or equipment used directly in the
manufacturing process. The project is subject to approval and the Company must enter
into a financial incentive agreement with AEDC for the project prior to incurring project
expenditures.

*The excise tax of one-eighth of one percent (1/8 of 1%) levied in Arkansas Constitution,
Amendment 75, and the temporary excise tax of one-half percent (0.5%) levied in Arkansas
Constitution Amendment 91, are not subject to refund under this section.

Unemployment Insurance Tax

New Businesses

A business with no previous employment record in Arkansas is taxed at 3.2% on the first
$10,000 of each employee’s earnings until an employment record is established, usually within
three years.

Existing Arkansas Businesses

2019 Experience-Based Rate range between 0.1% - 14.0% and average 1.54%. Each business’
employment record is determined primarily by its taxable payroll and history of employee



voluntary termination. The tax is determined by past experience and the amount of the reserve-
ratio. The reserve-ratio is the excess of contributions paid over benefits charged as related to
payroll. The higher the reserve-ratio, the lower the tax rate. Currently, the maximum weekly
benefit in Arkansas is $451.

Federal Unemployment Tax (FUTA)

Aside from state unemployment insurance taxes, employers pay a federal unemployment or
FUTA tax. The FUTA tax rate is 6.0% with a taxable wage base of $7,000. However, if states
operate their unemployment insurance programs in compliance with federal law then the FUTA
tax is reduced (credit) by 5.4% to 0.6%.

Property Tax

The State of Arkansas does not have a property tax; however, Arkansas cities and counties do
collect a property tax, which is the principal source of revenue for funding local public schools.

The tax is calculated based on 20 percent of the true market value of real and to the usual
selling price of personal property (vehicles, boats, etc.) and the average annual value of
merchants’ stocks and/or manufacturers’ inventories based on millage rates in individual school
districts. Business firms and individuals are subject to annual property tax on all real and
personal property.

Local county tax assessors and collectors calculate and collect all personal and real property
taxes. Revenue derived from personal property taxes supports your local government
agencies. Personal property must be assessed each year before May 31. Any personal property
taxes assessed after the deadline will include a monetary penalty determined by the
respective county. These taxes are due on or before October 15 of the following year.

Real Property Option (Using Arkansas Average Millage Rate as an Example):

Total Market Assessment Assessed
 Value x Level = Value

$4,000,000 x 20% = $800,000

Assessed Millage Annual Property
Value x Rate = Tax Due

$800,000 x .04748 = $37,984



Please note:  Corporate personal property taxes (equipment, office furniture, etc.) follow a
depreciation schedule for each type of property. The schedule below (with exceptions dependent
on the area) is issued by each County Assessor’s Office in Arkansas.

Industrial revenue bond financing is available to a company in Arkansas for land acquisition,
building acquisition, construction and equipment. Bonds can be issued as either taxable or tax
exempt, depending on certain IRS qualifications and restrictions.

The Arkansas Economic Development Commission Bond Guaranty Program was created to
provide long-term, tax exempt and taxable financing for businesses expanding or locating in
Arkansas. Although the city or county may issue the revenue bond, the company is still
responsible for paying the principal and interest.



Under this program, the Commission can guarantee timely payment of principal and interest, up
to $5,000,000 principal per bond issue, to the bondholders. This guaranty gives the bonds a
better rating, thereby making the bond more attractive to investors and reducing the company’s
cost to borrow money.

An additional benefit of bond financing is:

Cities and counties are authorized to enter into a Payment in Lieu of Tax (PILOT) Agreement
with industrial projects resulting in a reduction of property taxes that would otherwise be
due. Industrial Revenue Bonds are issued by the city or county on behalf of the project. Under
PILOT agreements, title to the property is held in name only by the public issuer for the term
of the bond issue. At the end of the bond term, title will transfer to the company. The amount
of the payment in lieu of taxes must not be less than 35% of what normal taxes would have
been. The PILOT Agreement may not last longer than the term of the bond.

Inventory Tax
All real estate and tangible personal property (inventory) shall be assessed for taxation in the taxing
district in which the property is located and kept in use.

If destination of a company’s tangible personal property (inventory) is within the state, taxes will be
assessed at its prior year’s value only in the county/city of its destination.

Freeport Law
If destination of a company’s tangible personal property (inventory) is out of state, the following
statement applies:

Arkansas’ Freeport Law exempts from property tax those finished goods and raw materials in transit or
awaiting shipment to out-of-state customers.

Workers’ Compensation Rate for the Manufacturing Sector

2018
Type of Rate Rate per $100 payroll
Assigned Risk $2.04
Advisory Loss Cost $1.02

Source:  NCCI July 2019 Arkansas Manufacturing Rates

The assigned risk rate is based on the inability for companies to obtain their own insurance, while the
loss cost is for companies which are self-insured.



 

   

Maps 
 
 
 
 
 
The following maps are provided behind this tab: 
 

 Transportation, Regional  
 Transportation, Immediate  
 Aerial  
 Topographic  
 Elevation Contours 
 FEMA Flood Hazard 
 National Wetlands Inventory 
 Pipeline Infrastructure 
 Entergy’s Electrical Infrastructure  
 Local Utilities and Surrounding Uses 
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DISCLAIMER

Entergy Arkansas, LLC (“EAL”), nor anyone acting on behalf of EAL, makes no
representations or warranties of whatsoever nature, directly or indirectly, express or
implied, as to the site described herein or any improvements located thereon including,
without limitation, the physical conditions or attributes of the site or improvements;
condition of title to the site or improvements; suitability of the site or improvements for
any particular purposes; compliance with federal, state or local laws, regulations or orders
and applicable zoning, building and other legal requirements; and/or the correctness and
completeness of the contents contained within these materials.

Recipients of these materials must perform their own investigation and due diligence
concerning all aspects of the site and/or improvements, financial, tax, and business
matters associated therewith so as to enable them to evaluate the merits and risks of the
site and to make any informed decision with respect thereto.
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